Batchelder Associates, PC
April 27, 2007

Ms. Ann Bishop

Vermont Public Service Board
112 State Street, Drawer 20
Montpelier, VT 05620-2701

Dear Ann:

Enclosed are the monthly reports for the Vermont Energy Efficiency Utility Program for
the collection data month of January, 2007 and the disbursement data for the months of

January and February, 2007.

Energy Efficiency Charge Contributions totaling $2,133,397.66 were collected by March
31, 2007 for the reporting month of January, 2007. Additional adjustments totaling
$15,195.38 were made as follows:

Orleans $4,837.75 February, 2007
Barton $6,657.28 February, 2007
Readsboro $1,274.00 February, 2007
Jacksonville $2,426.35 February, 2007

Total remittances for this reporting period total $2,148,593.04. Please contact me if you
have any questions regarding the enclosed material.

Sincerely,

Bonnie K. Batchelder, CPA

Cc: Michael Wickenden

Bonnie K. Batchelder # Certified Public Accountant

1 Conti Circle #1 # Barre, Vermont 05641 & (802) 476-9490 & 1-800-339-7883 @ fax: (802) 476-7018
www.batcheldercpa.com




Batchelder Associates, PC

Vermont Public Service Board
112 State Street, Drawer 20
Montpelier, VT 05620-2701
Montpelier, Vermont

We have compiled the special-purpose schedule of net assets and liabilities of the
Vermont Energy Efficiency Utility Fund (VEEUEF), a special reserve fund of the State of
Vermont, as of March 31, 2007 and the related special-purpose statements of revenues
and expenses for the month then ended in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants.

The accompanying special-purpose financial statements were prepared for the purpose of
reporting monthly cash receipt and disbursement information, and are not intended to be
a presentation in conformity with generally accepted accounting principles.

This report is intended solely for the information and use of the management of Vermont
Energy Efficiency Utility Fund, and should not be used for any purpose. Batchelder
Associates, PC is not independent as to the Vermont Energy Efficiency Utility Fand
(VEEUF).
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Batchelder Associates, PC
April 27, 2007

Bonnie K. Batchelder @ Certified Public Accountant

1 Conti Circle #1 @ Barre, Vermont 05641 # (802) 476-9490 @ 1-800-339-7883 = fax: (802) 476-7018
www.batcheldercpa.com



VERMONT ENERGY EFFICIENCY UTILITY PROGRAM

SCHEDULE OF NET ASSETS
FOR THE PERIOD ENDING MARCH 31, 2007

PREPARED FOR VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, PC

ASSETS:

Cash and cash equivalents
Prepaid expenses
Receivables from energy distributors

Total Assets

LIABILITIES AND NET ASSETS:

Liabilities:
Accounts payable
Deferred revenue
Taxes payable
Total Liabilities

Funding Set- Asides:
EVT Contractual Customer Commitments
EVT Customer Credit Program
EVT Performance Incentive Accrual
BED Contractual Customer Commitments
DPS Monitoring and Evaluation
Total Funding Set-Asides

Total Liabilities and Funding Set-Asides:

Net Assets:
Unrestricted

Total Liabilities, Funding Set-Asides and Net Assets

5,755,457 .51

21,210.86

5,776,668.37

(1,257.11)

162,672.62

P|L P+

161,415.51

867,671.00
806,050.00

982,435.00

2,656,156.00

¥ |l & e

2,817,571.51

@&

2,959,096.86

5,776,668.37




Vermont Energy Efficiency Utility Program

STATEMENT OF FUND PERFORMANCE
PREPARED FOR THE VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, P.C.

MONTHLY ACTIVITY

ASSESSMENTS/REVENUE

TOTAL REMITTANCE
Residential Efficiency Charge
Commercial Efficiency Charge
Industrial Efficiency Charge
Street & Area Light Efficiency Charge
Regional Capacity Market Payment
Prior Year True-Up
Gross Revenue Tax
Weatherization Tax

LATE PAYMENT CHARGES

INTEREST INCOME

FOR
January-07

$2,148,593.04
$1,053,418.49
$734,822.58
$312,065.40
$8,923.16
$18,271.10
$0.00
$10,546.16

$10,546.15

$9,303.48

YEAR TO DATE RESULTS
FOR DATA MONTHS
01/07-12/07

$2,148,593.04
$1,053,418.49
$734,822,58
$312,065.40
$8,923.16
$18,271.10
$0.00
$10,546.16
$10,546.15
$0.00

$9,303.48

TOTAL REVENUE $2,157,896.52 $2,157,896.52
1/07-2/07
DISBURSEMENTS
PROGRAMS $2,5620,893.00 $2,520,893.00
ADMINISTRATION $3836,701.00 $336,701.00
EVT PERFORMANCE INCENTIVE $0.00
YEAR 2005
EXTERNAL AUDIT FEES $0.00
GROSS REVENUE TAX LIABILITY $10,546.15 $10,546.15
WEATHERIZATION TAX LIABILITY $10,546.156 $10,546.15
TOTAL DISBURSEMENTS $2,878,686.30 $2,878,686.30
OPERATING SURPI.US/DEFICIT ($720,789.78) ($720,789.78)
FUND BALANCE AS OF: March 31, 2007

Opening Balance, February 28, 2007
Operating Surplus/Deficit Year To Date

Funding Set-Asides

Closing Balance, March 31, 2007

$6,336,046.64
($720,789.78)
(2,656,156.00)

$2,959,100.86




£00g2/0e/s

*AHVYNINNIHd.

%8E°98 6/1'6LL'81$ €27°9/6'02% v66°'2698'2$ ¥65°258°2$ ¥65°/58°2$ $65°268'2$
%EC 16 251'705°e$ £58°'0v8'cS 102'96€$ 102'9e£$ 102'9e€$ 104'9€€$
%0 %0 csr'oves 0$ 0$ 0% 0%
%000 0$ 0S1e$ G/.'2$ G/.'2$ G/l'e$ G//‘2$
%00°0 0$ 000'001$ slo'ee$ sLo'ses S19'ce$ S19'ee$
%c6'S8 052'S1L$ 0S.°L1$ 005'2$ 005°2$ 005c$ 005°c$
%ec’E8 $88'601$ 8v0'ceL$ ¥91'ge$ y9lees ¥91°22$ 9l'ze$
%0000} 00001$ 000°01$ 0% 0% 0% 0%
%EE Y8 090°G$ 000°9% ov6$ ov6$ ov6$ ore$
%80'98 026'S0L$ 00.°628% 08/'cgi$ 08.'€2l$ 08'cel$ 08.'cel$
%S¢’'66 859°28Y°I1$ 006'c6Y°1$ FAZAINES F4zANKY eve’LLs Az ALY
%EE'98 £v9'08Y$ 50.'€95$ 290°'L/$ 290°L/$ 29028 290'L/$
%0818 Ges'iezs 8y LyreES £€29'29% £€29'29% £29'29$ £29'29%
%6258 12061918 028'sel'Z1$ £68'0252$ £680252$ £68'0252$ £68025°2%
%.6'66 186'7.L$ 000'S.$ 61$ 61$ 61$ 61$
%6076 186'021$ S85°'8el$ $09°L$ y09°L$ 09°2$ $09°L$
%0668 169'621$ 908'6E+$ SLI'VIS SLL'YLS SLi'vIS SLE'YLS
%9€°L6 629'7S1$ 028'851$ 16L'v$ 161'v$ 16L'v$ 161'p$
%C1v8 £SE'C0V$ 905'6.¥$ €51'9/$ £51°9/$ £51'9/% €51°9/$
%1L'6L €E0°261$ L8L'lves 8y 1‘06% 871'0S$ 8y 1'06$ 8y1'05$
%EE'V8 ££5°28e'cs 092'G28'2$ VAAN 47 lel'eyvs lel'evrs l2levvs
%V LY8 1/9'6e8'2$ LYE'Sre'eS 0/9°L15$ 0/9°116% 0/9°L1G$ 0/9°L15$
%0718 eV6'6LL'1$ £69'9812$ 0S2'90v$ 05.'90v$ 0S/‘90t$ 062°90v$
%99'08 ov8'L$ 02.'6$ 088'L$ 088°1$ 088°I1$ 088'L$
%61'598 2/82002$ /80'15£'2$ ole'sres oLz'sres ole'sres 0L2'sres
%EE'L8 68Y°'LeG'v$ 516'881'G$ 9ev'/59% 92y 259% 92y 299% 92y'259%

% [ 19bpng sjuswAed pajeioid S80I0AU| SJUSWAEBH pajeloid SO0J0AU|

JeaA [Bl0] 10/puk sjuswhed aiA 10/puk sjuswhed UJUO wany
T wopng alA LIUOW Juamny
Bujureway sainypuadx3

*0°d ‘salelvossy Japjayojeg Ag pieog a0IA1ag o1|qnd Juowiap ayy 1o} patedald

L0-yd1eN

1394ang ONINIVWN3YH
SLNINISHNESIA JALLVHLSININGY ANV WYHDO0Hd 40 SISATVNY

SWVHOOUd ALITILN ADNTIDId43 ADHINT LNOWHIA

sjuswasIngsiq [e10L

SUBWIBSINGSIQ SANBISIUNUPY [B]0L
SANIAIOY 19xep Aloedes) [euoifay AT
sanInoY 1x1eW Aioede) [euoibey 39

sapIALOY 1B Aloede) [euoibay I8N S4A
Juaby [easi4

10jeJISIUIWPY J0BIUOD

$994 1PNy [euIdXT

Buisiianpy N33

uondo Aed 19N Upal) Jswoisn)

uonen(eAs pue Buuopuopy Sda

ABojouyoa] uoneuLIoju| | AT

uoljelisiuiwpy |eisuay) {AJ

ISUBWIBSINGSIJ SANRIISIUIIPY

sjuawasingsiqg weiboid [ejoj
$8|q03||0ouM

H3IH10

S19NpoId usol3 Abisug
sBuiping Bunsix3 [epuspisey
uopoNISUOD MaN [enuspisay
saljjioe Bunsixg ssauisng
UOKONIISUOD MBN ssauisng
a3g

UoIIoNIISLO) MaN [eluUSpISaY
sawoH Bunsixg

slonpold a3

1palp Jswoisny
uoloNIISUOD MaN ssauisng
sanoe bunsixg ssauisng

1A3
‘sjuawasingsiqg weiboiq




00°0$ 00°0$ 00°0% 00°0$ 000$ 00'0$ 00°0$ 000% 00°0$ 00°0$ 0008 000$ 00°0$
00'0% 0003 00°0% 00°0$ 0003 00°0% 00°0$ 0008 000$ 00°0$ 00°0%$ 00°0$ 000$
00'0$ 00°0$ 00°0% 0008 000$ 00'0$ 00'0% 00°0$ 00°0$ 00°0$ 00°0$ 00'0$ 000$
00'0$ 00°0$ 00°0$ 00°0% 00°0% 00°0$ 00°0$ 00°0% 00°0$ 00'0$ 00°0% 000$ 00°0%
000$ 00'0$ 00°0% 00°0$ 0003 00°0% 000$ 000$ 000$ 0008 000$ 00°0% 000$
00°0% 0003 0003 00°0% 000 0003 00°0$ 000$ 000% 000$ 00°0$ 000$ 00°0$
00°0$ 0003 000$ 00°0$ 00'0$ 00°0%$ 000$ 00°03% 000$ 0008 00°0% 00°0$ 000$
000$ 0003 00°0$ 00°0% 00°0$ 000$ 0008 00°0$ 00°0% 0003 000$ 00°0$ 00°0%
00°0$ 00°0$ 00°0% 00'0$ 00°0$ 00'03% 00°0$ 00°0$ 0008 000$ 00°0$ 0008 00°0$
00°0$ 00°0$ 00°0$ 00'0$ 000$ 0008 0003 00'0% 00°0$ 00°0$ 000$ 00°0$ 00°0$
00'03 00°0% 00°0$ 00°0$ 000$ 0008 00°0$ 0008 000$ 00'0$ 00°0$ 00°0$ 000$
00°0$ 000$ 000$ 000$ 00°0$ 000$ 000$ 00°0$ 000$ 00°0$ 00°0% 00°0$ 000$
00'0$ 000$ 000$ 000$ 00°0$ 000$ 000$ 000$ 00°0$ 00°0% 00°0% 000$ 00'0$
00°0$ 00°0$ 00°0$ 00°0$ 000$ 00°0$ 00°0% 00°0% 00'0$ 00°0$ 00'0$ 00'0$ 00°0$
00°0$ 00°0$ 000$ 00°0$ 000$ 00'0$ 00°0% 0008 00°0$ 00°0% 00°0$ 0008 00°0$
00'0$ 00°0% 00°0$ 00°0$ 000$ 00°0$ 000$ 00°0$ 00°0$ 00°0$ 000$ 00°0% 00°0%$
Bujpuelsing 03a AON 100 d3s onvy anr NAr AV Hdv HYW g3d Nvr
oL
2002

SIN3IW3SHNGSIA A3LvHOHd WYHDOHd 40 SISATYNY
SWYHOOHd ALNILLA AON3IOI443 ADHINT LNOWHIA

ALY ONIONVLSLNO

inqsi@ Bulpuelsino [ejoL

$9[qno8|j0oun
H3HIO

uonen(eaz g Buoyuop Sdq
S}oNpoid el Abieug
sBuipiing Suysix3 |euapisey
UOHONNJSUOD MBN Jenuspisay

oe4 Buysixg sseursng

UOWONIISLIOY) MBN SSeuisng

a3isg

seAyeniu| [enuspisey

g Bugsix3 enuspisey
UONSNIISUOD MaN [euapisey
S}oNpold juaioiys Abisug
SOAlEINU| ssaulsng

Hpa1) Jowolsny

UONONISUCY MSN SSaulsng
saiyioey Bunsixg sseuisng
1A3

:SjudwWasingsiq wesboid



2002/02/5

SAHVYNINIT3HG.

¥66'258'2% _ 0$ 0$ o$ 0$ [ 0$ 03 0% 0$ 03 SSZ0IY'LS GEELYYIS
1029868 6VP'8LLS 252'851$
00'0$
00°522'2$ 514728
00'619'¢€$ SEL'LIS 08p'91$
00°005°2$ 0s2't$ 082'1$
00'v91'2es pLE'LLS 06L'01$
0008
000p6$ 001$ 0v8$
00'08L'¢24$ 0£2'€9% 010'09%
002F2 L1S 189'1$ 65568
00'290'£4$ or0'seS 910'2v$
00°€29'29% 2Ie'srs HELIS
£68'025'28 0$ 0$ 0$ 0% 0% 0% 0$ [ 0$ 0$ 908'1€2't$  280'682'1%
00618 61$
00'v09'28 €EV'SS 12128
00°GHL'PLS 998'2$ 6¥2'9%
00'L6L'y$ 8y6'es £v2'1$
00°€51'9L$ GZE'9€$ 8LL'6€$
00'8¥1'05$ 968'8$ 252 18
00°22L'2rv$ £2r'662$ YOE'E02$
00°029'115$ 186'652$ 689'152$
00°0S.'90¥$ 228'691$ £26'02$
00088'1$ 92K'1$ Psrs
00°012'8VES 086°1L1$ 082'9L1$
00'921°'£59$ zeo'iees ¥64'52€$
Qcmﬁﬂmwﬁ_ﬁ_o 03a AON 100 d3s ony ane NNP AV Hdv HYW €34 NV
L0yosepy

*0°d ‘sejejoossy Jspjeydieg Ag pieog S0IAISS J1[qNd JUOULIBA B Joj paledasd
SINIWISHNASIA ATHLINOW -0 SISATYNY
SWYHDOUHd ALITILN AONTIDI443 ADYINT LINOWHIA

sjuswasingsig Apuop [e101

Ngs|Qg AN UIWpY [e10)
SamANOY 1yel Aoede) feuoifey 1A

SSNIARIY 193e Aloede) [euciBey Q38

SaNIANOY 1o3en Aoede) [euoifey 33N S4Q
jueby [eosiq

JOIBASIUIWPY 19BIU0D

$894 PNV [BWaXI

Buisisapy N33

uondQ Aed 18N 1IpaID JBWOISNY

uonenjea3 pue Buuoluo S4a

£Bojouyoa | uoneuuojul 1A3

UOHERSIUIWPY [BIBUSYH IAT

qs!q oAy uIpy
isjualuasingsiq weiboid [810)
sejquosjooun

H3H1O

S19NpoId B3 Abeug
sBupying Bunsix3 enuapisay
uonoNASUCD MIN [ERUSPISSH
sen)1oe4 Bupsix3 ssauisng
UORINASUOD MaN SSauisng
azsg

uonoNASUCD MAN [ERUSPISSY
sawoi Bugsixg

Eatelgfele I RIVE:

3
1paId JsUIoiSRD
UORONASUGD MAN SSauIsng

e Bunsixg ssaulsng

1A3

isjuswasingsiqg wesboid



200210215 *AHYNINNIYd.

%8L°06- %000 %00°0 %000 %00'0 %000 %000 %000 %000 %00°0 %000 %00°0 %ETT

(585°957'02%) L10°9¥$

SHDVINIOYA AONVRIVA |

JINNOWY HONVIIVA |

518'698'228  569'080'2% G96'bE0'ZS  OLY'8re'lS  8SY'S6L'LS  90G'EVEl$  Lv0'026°l$ 28L'628'l$  BS8YPILL$  ¥8YOSLLS 28162818 51215028 £12'290°2$

1149009 ALOA0dd TVLOL |

oee'60L'2s 0% 0$ 0$ 03 03 0$ 0$ 0$ 0% 03 0% 0ET'601L'2$ 0$ *SNOLLASRILNOD TVIOL |
209'1E$ 209°1E% 2u] ‘Aaesadoo) 2paTE voIBuIgEE 2203 LA
825'v81% 825'v81$ “supaspesadoor) masfg wowIdA 12031
85v'02$ 85v'02% 3daq om3[g -an] 28efip TOIEMS  0ZOILA
252'c2% gsL'ees 3o umo], “vda(q oma3[g MG §L0FLA
192°1L$ 192°L$ 3o umoy, “3daq 4B 2103(g 0109sPTY  Z10TIA
06Lv$ 06L'v$ 30 98eA “1da SmOA SULIPO  QLOTLA
00S'E$ 005'e$ ONI'VANO §H031A
or9‘oL$ 0v9'01$ o 98 “3daQ AT PRPYWHON  PIOTIA
0SeLL$ 0SE'21$ 30 3FeuA “1daqr 1Er] 29 ITE NSO §LOTLA
SE6'62$ 5£6'62% 3o 38eMiA “adaq SEISIH IMATOPULT ZLOI LA
£2505$ £25°05$ 3o 3Fep “3do@ BrT 2md[g MoPNT LIOTIA
816'9% 815'9$ 3o 3BeA 3daq 3ry 7 soren uosuyo{ QLOILA
zor'es 20v'2$ 30 3%ep “Cuedwon smosrg smavosye 600 LA
y15'6$ 16'G% Jo a8 *adaq 9m03g Wed PAH 800TLA
12L'e18 12L'e1$ Jo umo], “3daq SmIINF INPIH 00T IA
¥08°099% $08'099% uopeodion) 12mM0d URIUNOW U921  gO0JIA
avs'e$ ov2'8$ 3daq 13r] 29 393 s[led BmqsouE  GOOFLA
1L5°6E68 125'6668 d307) 921705 O] IBOWIDA BT £00TLA
¥29'c6$ $29'€6% Jo fup adaq p19g voiBonng 00T LA
165'9$ 165'9% ada 2mos[g 2] ‘SFepA voEg  L00TLA
AEqOL FEGS AON 100 dds onv 10l Nl AVIN qqv VI g9 Nv[ sdn-anug, HWVN AA0D
TEIX ToOSI 9007 [eRoRIPPY NIALA

L0/T1-L0/1 X4

"0°d ‘S3LVIO0SSY HAAT1IHOLVE Ag AHVOS 3DIAHAS 2119Nd LNOWHIA IHL HO4 34vd3dd
(S3XVL 40 13N) STOUVHI AONIIDIA43 ADHINT 40 INFWILVLS
NVHOOHd ALITILN ADNIIDIH443 ADHINT LINOWHIA




0L'L/2'8l$ 00703 00°0%$ 00°03 00°0% 00°0% 00'0$ 00°0$ 00°0$ 00°0% $2'€60°'G3  ¥2'€60'S$ 2¥'2Le's$ suonnquuod [eoL

Juowns jo Aousiog

‘1deq o083 uoibulng

syjuausnipy

06'667'G1L$ ¥.°€60°'S$ ¥.°€60'S$ 2y TLe'ss ouwBA Jo Aousioly

02'12.°2$ Zreie$  8.898°1$ "ideg ouoe|3 uoibuiiing

81eQ 01 i8equiads JogquIBaAON 1940100 Jequieldsg 1snbny Anp aunp Aepy Judy yoseyy Asenigeq Arenuep JNVN
1ea\ [BosI4 .

advos J0IAH3S O11aNd LNOWHIA JHL HOd a3advd3dd
SINIWAVd LIMHVIN ALIOVLVYO TYNOIDIY 40 INIWILYLS
AYHD0dd ALMILN AONTI0I443 ADHINT LNOWHIA




VERMONT ENERGY EFFICIENCY UTILITY PROGRAM

Vermont Energy Efficiency Utility Program
FOR THE PERIOD ENDING MARCH 2007
PREPARED FOR VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, PC

The Following Entities Did Not Submit Data and/or Payment For:

Company Name Code Month




